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Disclaimer

Certain of the statements contained in this Presentation may be statements of future expectations and other forward-looking statements
that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements that are forward-looking by reason of context, the words “may, will, should, plans, intends, anticipates, believes, estimates,
potential, or continue” and similar expressions identify forward-looking statements. Actual results, performance or events may differ
materially from those in such statements, due to, without limitation, general economic conditions, including in particular economic
conditions and markets, performance of financial markets, interest rates, currency exchange rates, changing levels of competition,
changes in laws and regulations, changes in the policies of central banks and/or foreign governments, and general competitive factors, in
each case on a local, regional, national and/or global basis. NIB assumes no obligation to update any forward-looking information
contained in this Presentation.

THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF AN OFFER TO BUY SECURITIES, NOR IS
THIS DOCUMENT OR THE INFORMATION CONTAINED HEREIN MEANT TO SERVE AS A BASIS FOR ANY KIND OF OBLIGATION,
CONTRACTUAL OR OTHERWISE. THIS PRESENTATION HAS BEEN FURNISHED ON A CONFIDENTIAL BASIS SOLELY FOR THE
INFORMATION OF THE PERSON TO WHOM IT HAS BEEN DELIVERED AND MAY NOT BE REPRODUCED OR USED FOR ANY OTHER
PURPOSES. Other then in respect of the securities registered under the U.S. Securities Act of 1933 as amended ( the"Securities Act")
pursuant to Nordic Investment Bank’s registration statement on file with the U.S. Securities and Exchange Commission the securities
described in this presentation, have not been and will not be registered under the Securities Act of 1933, or with any regulatory authority
of any state or other jurisdiction in the United States of America and may not be offered or sold in the United States except in a
transaction pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Nordic
Investment Bank does not intend to register these securities under the Securities Act or to conduct a public offering thereof in the United
States.

This Presentation may not be brought into or transferred to the United States of America or distributed to staff members of or companies
associated with the recipient in the United States. In other legal systems, this Presentation may only be distributed in compliance with the
respective applicable law, and persons obtaining possession should familiarise themselves with and adhere to the relevant applicable
legal provisions. Any breach of these restrictions may constitute a violation of United States securities law or of the law applicable in
other legal systems. Each person accepting this Presentation hereby agrees not to reproduce this Presentation or any information
contained herein or to divulge the contents hereof to any person and to return this Presentation to NIB promptly following any request
therefore by NIB.

DISCLAIMER
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NIB

= AAA/Aaa-rated supranational institution

Based in Helsinki

= Founded by the Nordic countries in 1975,
the Baltic countries joined in 2005

A committed bank for a

PROSPEROUS
& SUSTAINABLE

Nordic-Baltic Region

IMPROVING BENEFITING THE
PRODUCTIVITY ENVIRONMENT
« Technical progress « Pollution reduction
and innovation
+ Preventive m
- « Infrastructure . B
+ - improvements Resource efficiency
B + Human capital and Development of
| equal economic clean technology
opportunities « Climate change
« Market efficiency mitigation
’ and business
' &
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0.9%

Iceland
AZ/A

21 1%

Denmark
Aaa/AAA

34.6%
Sweden
Aaa/AAA

2.0%

Lithuania
A3/A+

17.7%

Finland
Aal/AA-

0.9%

Estonia

 AT/AA-




NIB
Projects financed in Iceland
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NIB U |e | O
Nordic-Baltic Blue Bond — Why?

A The Nordic—Baltic region is rich in water resources, but human activity is putting increasing
pressure on marine and coastal environments

A The Baltic Sea has particularly been affected by eutrophication due to the high levels of nitrogen
and phosphorus discharge that results in excessive plant and algae growth

A Investments in wastewater treatment will be a necessity for sustainable urban development in
the future

A Improving the environment is one of the pillars of NIB’s mandate, and the Bank has long been
playing an important role in the recovery of the Baltic Sea.

A Investors are conscious of the challenges facing the region’s water resources, especially those
affecting the Baltic Sea. With the NIB Nordic—Baltic blue bond, investors will be able to directly
target water related investments addressing those challenges

A
5 Not for distribution in the USA NiB
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NIB ENVIRONMENTAL BONDS

NEB project selection process

ESG review

We confirm that

there are no

significant
environmental,

social or governance
risks connected to the
project or counterparty.

Sustainability
Policy and
Guidelines

Not for distribution in the USA

Mandate Rating Rating Scale

ENVIRONMENTAL BENEFITS

Excellent

Pollution reduction Good

Preventive measures
Moderate

Resource efficiency

[incl. circular economy]) Marginal

Climate change mitigation Neutral
Negative

NIB Environmental
Bond Framework

We confirm projects’ eligibility
against a set of criteria within
the following project categories:
- Energy efficiency
» Renewable energy generation
+ Transmission, distribution and
starage systems
« Clean transport solutions
- Water management and protection
- Resources and waste
management systems
+ Green buildings

NEB Fund Pool

Straight link
between NEB
proceeds and
dishursements to
eligible projects.

Reporting

Annual report

on the allocation of
NEB proceeds and
the impact of
projects financed.

Ex-post mandate
assessment

Three years

after project
implementatian,
NIB will assess the
fulfilment of the
hank’s mandate
and realisation

of impact.

Manioring and
ex-post mandata
asssssment
framework

A
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NIB ENVIRONMENTAL BOND
Use of Proceeds

Energy efficiency B Green buildings

Reduction of energy use by min. 30% LEED Platinum or BREEAM Excellent or Outstanding

Renewable energy generation

Wind turbines, solar, tidal and existing or small hydropower pla
Electricity or heat from geothermal or biomass

Infrastructure for liquid sustainable biofuel

Investments in R&D for renewable energies

Resources and waste management.

Resource efficiency in support for circular economy

Infrastructure for better waste management o »

Energy recovery from waste (considering circular economy)

Transmission, distribution and
storage systems

Expansion or upgrades to connect renewable energy

District heating or cooling networks upgrades to carbon neutral
energy supply systems

H- + _' Water management and protection

Wastewater treatment and pollution prevention > (“
Stormwater systems and flood protection o
Protection of water resources

Protection and restauration of water ecosystems

Clean transport solutions

Based on electricity or sustainable biofuels
Infrastructure for clean transport solutions

7 Not for distribution in the USA




NIB Water management and protection
N Ord |C—Ba |t|C Blue BOﬂd —_ Set—U p? Wastewater treatment and pollution prevention

Stormwater systems and flood protection
Protection of water resources

Protection and restauration of water ecosystems
A Issued under NIB Environmental Bond framework

— selection process, selection criteria, separation of funds, reporting and general set up - same as for current NIB Environmental Bonds
A However focus on financing projects within the Water management and protection —category only

— a. Wastewater treatment and water pollution prevention: with the aim of reducing discharges into water (mainly phosphorus,
nitrogen, organic matter, heavy metals, plastics and pharmaceuticals)

— b. Stormwater systems and flood protection: with the aim of supporting pollution prevention and the development of climate
change resilient infrastructure

— c. Protection of water resources: with the aim of minimising groundwater extraction and contamination, and improving the
replenishment of aquifers

— d. Protection and restoration of water and marine ecosystems: projects aimed at the extension of protected areas,

protection and restoration of water and marine ecosystems, and biodiversity (such as wetlands, rivers and lakes, coastal areas
and open sea zones)

A Earmarked and separate reporting on all projects financed by the Nordic-Blue Bond in annual impact report

A
8 Not for distribution in the USA NiB



NIB ENVIRONMENTAL BONDS Sep

2020

10 years in the sustainable bond market " NiB

SEK 1.5bn
NIB Environmental Bond issuance 2011-2021 0.100% NEB —
Total EUR 5.8bn Blue Bond due

2025

1000

900 Orderbook: SEK 2.5bn

Jan 13 orders

2019

800
700

600 m

500

40

“ SEK 2.0bn

20 0.375% NEB — - FNes
100 . - I Blue Bond due NiBJ Jla:l.innl t_l_ Fumi

2024
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Orderbook: SEK 3.2bn Nurdic_Baltiu ES
21 orders BI“E Bond _ -

o O o o

® Environmental Bonds Nordic-Baltic Blue Bonds
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Project-specific impact data and NIB’s methodology for assessing impact is published on our website: https://www.nib.int/investors/environmental bonds

Impact of NEB-financed projects 2011-2020

1,163,000t/a Renewahle energy generation Energyefficiency  Resources and waste Green buildings Transmission, distribution
H H management systems and storage systems
in GHG savings 877 MWinstalled capacity 58 6Wh/asaved 9 ¥ 329,000 m? to be certified gesy
[tCDZQq’a] 2,212 6Whfa in renewable energy 600 GWh/a waste-to-energy BREEAM Excellent{LEED Platinum 661 MW installed capacity,
(41.5% bioenergy, 34.5% hydropower, [32% electricity, 68% thermal 800 MWh/arenewable energy 156Wh/arecovered waste heat
24% windpower) energy

]
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Clean transport
solutions

/11111

18,000 t/a in avoided
BHG emissions
[tCOzeq/a)

Water management and protection

1.06 million population equivalent wastewater treatment
capacity [including Nordic-Baltic Blue Bond projects]
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https://www.nib.int/investors/environmental_bonds

NIB ENVIRONMENTAL BONDS

Impact of financed projects 2020 (pro-rated share)

Green bhuildings

83,000 m2 gross floor area

400 MWh/a own carbon-neutral
energy generation

Renewable energy generation
51 MW added capacity

29,400 MWh/a added generation
7,800t COge/a avoided

Transmission, distribution
and storage systems

339 MW connected renewahle
transmission capacity

7
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Clean transport solutions
7,700t COpe/a avoided

Resources and waste
managementsystems
12,500 t/awaste treated

-
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IMPACT OF BLUE BOND-FINANCED PROJECTS 2020
(pro-rated to NIB’s share of financing]

Water management and protection

56,000 PE added wastewater
treatment capacity

69 t/a reduced nitrogen discharges

= R O
<

Project-specific impact data and NIB’s methodology for assessing impact is published on our website: https://www.nib.int/investors/environmental bonds
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City of Stockholm, Sweden

The city is a longstanding client of NIB, co-
financing the Henriksdal wastewater and
Slussen projects

Wastewater treatment
modernisation

Storm water

As more houses and roads are being built,
the areas for natural filtration and
evaporation of rainwater are being reduced.
In order to reduce flood damages, the city
will upgrade its pipes and ponds for storm
water collection and treatment. The upgrade
is also adapting the city’s storm water
collection for events of heavy precipitation
due to climate change.

Sewage collection

The city will connect new residential areas
and summer cottages to its centralised
sewage system, thus ending inefficient de-
centralised treatment of sewage. The need
for additional wastewater treatment capacity
is due to population growth. The project will
also reduce the amount of untreated
wastewater discharges into the ecosystem
through flooding.

14 Not for distribution in the USA

Nya Slussen, Stockholm, Sweden

Reshaping Slussen in
Stockholm

Financing clean transport solutions at the
Slussen traffic hub, and the redevelopment of
the Slussen water locks.

The expansion of the water locks will increase
the drainage capacity and accommodate
higher floodgates by adding two larger water
channels beside the locks.

The Nya Slussen redevelopment project is a
crucial flooding mitigation measure that will
allow Stockholm and the Malar region to
prepare for the effects of rising sea levels and
more extreme weather conditions in the
future.



We’'’re a .

RELIABLE ~*

Investment target

Jens Hellerup Alexander Ruf Angela Brusas

Senior Director Director Director

Head of Funding & Investor Relations Funding & Investor Relations Funding & Investor Relations
Tel: +358 9 61811401 Tel: +358 9 61811402 Tel: +358 9 61811403

Email: jens.hellerup@nib.int Email: alexander.ruf@nib.int Email: angela.brusas@nib.int
Nordic Investment Bank — www.nib.int LinkedIn: https://www.linkedin.com/

Twitter: https://twitter.com/nib company/nordic-investment-bank/ NiB


https://twitter.com/nib
https://www.linkedin.com/company/nordic-investment-bank/

	Slide Number 1
	Disclaimer
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15

