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Arctic Securities is a full-service independent investment bank with global reach and

230 professionals

Nordic independent 230 employees across
full-service Investment Banking, Research
investment bank and Sales
New York Oslo
Sales Full-service
offering

Hamburg
Investment
0 Banking

Rio
Sales

H’:{

Investment Banking presence
in Norway, Sweden, Germany
and Switzerland global investor base

Stockholm/Gothenburg
Full-service offering

Zirich
Investment
Banking 4{
Tokyo
Shipping
‘s
Singapore
Shipping

Sales offices
worldwide to tap

Investment Banking

Corporate advisory, M&A, capital raising advisory, etc.

Equity Capital Markets

Equity advisory, equity issuance, IPOs, block trade

Debt Capital Markets
Debt advisory, high yield issuance, CBs, hybrids

Markets

Equity sales, credit sales, trading

Research

Equity- and credit research, macro- and sector research

Corporate Access

Events, roadshows, company presentations
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Arctic Securities was founded in 2007 and has since built a leading position

2007 2014 2015 2019 2022 2024
The Arctic Group
reaches over 400

employees and ranks as

#1 HY DCM advisor by

Arctic continues to be
ranked #1 HY DCM
advisor in Norway and
ranked #2 HY DCM

Arctic is established by five
founding partners from SEB, JP
Morgan and Carnegie

Trond Mohn injects new
equity to fuel further
growth of Arctic,
including expansion into

The Arctic Group
reaches 100 employees

Ramped up efforts in
ECM leads to Arctic’s
first #1 ranking by
Prospera

the US

Prospera

1

KANTAR

Arctic Securities
M&A Advisor
2023 Norway

advisor in Sweden

1

Arctic Securities
DCM Advisor
2024
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2014 -2019 2021 2023
The group strengthens its offering The soccer player Erling Haaland is Arctic becomes

2010 2015
Group expansion starts Arctic acquires Nordic

with establishment of Fixed Income and starts through several subsidiaries within ~ signed as an ambassador alongside the #1 M&A
Arctic Asset building a position in real estate, shipping, offshoreand ~ @mbassadors Casper Ruud (tennis) advisor by
Management Sweden renewables and Mats Zuccarello (hockey) Prospera

An agreement is entered
into with Magnus
Carlsen, #1 chess player
in the world
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Arctic is the undisputed #1 within real estate
Full service offering within real estate in the Nordics

0 Investment Banking

v Leading real estate-advisor with full offering

v" Advised on a transaction volume NOK ~305bn since 2015"

v' ~53 % market share amongst the largest 15 transactions in 2023-

2025

% ARCTIC

v’ Offering all types of bonds and
bilateral financing

v" Unmatched market position in
Norway

v' ~65 % market share within senior
secured bonds

Note: 1) Including M&A, ECM, DCM and project finance

Direct Investments

v The leading arranger and advisor in
the Project Financing-market

v’ Arctic volume last nine years
consistently constitute +10-15 %
of total volume in Norway

o Largest transaction in Norway, 2015-2025, NOKbn
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Majority of the outstanding Nordic real estate volume is now green

Nordic Real Estate Outstanding Volume ESG vs NoSustainability
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The Nordic real estate issue volume has reached new highs the last years

ESG Nordic Real Estate New Issue Volume by Country (ISIN)

Growth YoY 230% 91% 101% 66% 62% 37% 33% 55% -4% -8% 15% 26%
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Sweden stands out as the largest issuer of real estate ESG bonds

ESG Nordic Real Estate New Issue Volume by Country (ISIN)
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Pricing of Norwegian listed real estate bonds

g M/F/ /

* Entra ASA: NOK 19.4bn outstanding,

100% of volume in green bonds Bane NOR Eiendom AS /~1-IA
* NPRO ASA: NOK 10.5bn Citycon Oyj -/-/-1- 275 325 375 400 425
outstanding, 25% of volume in green
bonds Eiendomsspar AS - 70 90 125 145 165
. lav Thon: NOK 2 tstandi
Olav Thon: NOK 25nb outstanding, Entra ASA Baa3/-/-/- 65 83 112 132 152
0% of volume in Green bonds
Heimstaden Bostad AB -/BBB-/-/- 110 130 165 190 215
Norwegian Property ASA (1st pri pledge) -/-/BBB-/- 71 95 125 145 165
Olav Thon Eiendomsselskap ASA Baa2/-/-/- 53 68 93 108 123
(unsecured)
Other pledged properties (AKA) - 130 160 190 210 230
Rikshem AB A3/-/-/- 42 57 82 97 107
Steen & Strom ASA -/-/-1- 60 80 105 122 140
Thon Holding AS - 65 82 110 130 150
Vasakronan AB A3/-/-/- 38 53 77 89 101
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Disclaimer

This presentation (hereinafter referred to as the “Presentation”) has been prepared exclusively for information purposes, and does not constitute an offer to sell or the solicitation of an offer to buy any
financialinstruments. This Presentation includes and is based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on current
expectations, estimates and projections. Such forward-looking information and statements reflect current views with respect to future events and are subject to risks, uncertainties and assumptions. We
cannot give any assurance as to the correctness of such information and statements.

Several factors could cause the actual results, performance or achievements of the companies mentioned herein to be materially different from any future results, performance or achievements that may
be expressed or implied by statements and information in this Presentation, including, among others, risks or uncertainties associated with the company’s business, segment, development, growth
management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions, changes in domestic and foreign laws and regulations, taxes,
changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should one or more of these risks or uncertainties materialise, or should

underlying assumption prove incorrect, actual results may vary materially from those described in this document. We do notintend, and do not assume any obligation, to update or correct the information
included in this Presentation.

There may have been changes in matters which affectthe companies herein subsequent to the date of this Presentation. Neither the issue nor delivery of this Presentation shall under any circumstance
create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the company/companies have not since changed, and we do not
intend, and do not assume any obligation, to update or correct any information included in this Presentation. The contents of this Presentation are not to be construed as legal, business, investment or tax
advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal, business, investment and tax advice. We make no undertaking, representation or warranty, express
orimplied, regarding the accuracy or completeness of the information (whether written or oral and whether included in this Presentation or elsewhere), whether such information was received through us or
otherwise. We expressly disclaim any liability whatsoever in connection with the matters described herein.

Please see our website www.arctic.com for further disclaimers and disclosures. This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the
exclusive jurisdiction of Norwegian courts with Oslo City Court as exclusive venue.
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Oslo

Arctic Securities AS

P.O. Box 1833 Vika
NO-0123 Oslo

Haakon VlIs gt 5, NO-0161
Norway

Tel+47 2101 31 00

Zurich

Arctic Securities AG
Talstrasse 83

8001 Zurich
Switzerland

Tel +41 43 508 2800

% ARCTIC

Stockholm

Arctic Securities AS
Sweden Branch
Regeringsgatan 38
SE-111 56 Stockholm
Sweden

Tel +46 844 68 6100

New York

Arctic Securities LLC
45 Rockefeller Plaza,
Suite 1960

New York, NY 10111
United States

Tel +1 (212) 597 5556

Gothenburg

Arctic Securities AS
Jaywork
Drakegatan10

412 50 Goteborg
Sweden

Tel +46 7 068 262 32

Rio de Janeiro

Arctic Brasil Escritério de
Representacéo Ltda

Rua Visconde de Piraja
22410-005 Rio de Janeiro
Brasil

Tel +55 21 99 62 91 447

Hamburg

Arctic Securities AS
Germany Branch
Ballindamm 17
20095 Hamburg
Germany

Tel +49 40 29 999 022

Singapore

Arctic Asia Shipping Ltd.

6 Eu Tong Sen Street, #07-10
SOHO@TheCentral
Singapore 059817
Singapore

Tel +65 6223 2481

Tokyo

Arctic Shipping Japan KK

4/F East Tower, Otemachi First

Square, 1-5-1, Otemachi,
Chiyoda-ku, 100-0004
Japan

Tel +81 (0) 70 2150 3524
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