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Dagskra

Oli Torfason, COO hja International Carbon Registry, fjallar um
kolefnismarkadi asamt peim ahaettum og taekifeerum sem peim tengjast.

Adalheidur Snaebjarnardottir, forstodumadur sjalfbaerni hja
Landsbankanum, fer yfir reynslu Landsbankans af kolefnisjofnun.

Jonas R. Gunnarsson, forstodumadur sjédastyringar hja Kviku
Eignastyringu, fjallar um teekifaeri i kolefnismorkudum fyrir fjarfesta.



Join at E E

slido.com ﬁ*.EE -

#2618772  [aiadR







Agenda

Hver er ég?
Hvad er kolefniseining?

Hvad kostar kolefniseining?
Markadurinn - taekifzeri og aheaetta




Hver er eg?

Oli Torfason COO
International Carbon Registry

CarbonRegistry.com

oli@carbonregistry.com




What is a Carbon Credit?

A carbon credit can represent One
tonne of CO2 that has been removed
from the atmosphere or prevented
from entering into the atmosphere.

GGG
-

&

1CR



Quick math

— One hectare of Pine removes 10
tonnes of CO2 on average per year

— 2 billion hectares of Pine forest to
meet global need

— Agricultural land
is 5 billion hectares
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The Types of
Carbon Credit

Today, over 170 certified types of
carbon credits exist. And the
number is growing ...
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Example:

Project Validation Announcement
® Location: Nikopol District, Ukraine -

{ Type: Avoidance / Reduction Ni pOISka SOlal‘ Fal‘m
[EEI. Sector: Energy industries Estihﬁtl@d total of 1,901,129 tCO2e over A0 years
= Methodology: ACM0002

. Project Developer: D.TRADING

O VVB: Enviance

L4 Ex-post ICCs Issued: 879,990 tCO2e

4
" r mternatlonal

carb
% I ‘ R reglstry
mternatlonal

carbon
registry



https://www.linkedin.com/company/dtrading/
https://www.linkedin.com/company/enviance-services-private-limited/

Example:

Project Validation Announcement

® Location: Gjilan, Kosovo 3 X .

¥ Type: Avoidance / Reduction Kltka W'nd Pg‘mer a :
}Ei_ Sector: Energy industries Estimated total of 986,590 tCO2e over 10 years. \/;
= Methodology: ACM0002
. Project Developer: Life Iklim ve Enerji Ltd. Sti. - L e e
Life Climate

5O VVB: re-carbon Ltd.

@ Estimated Electricity Generation: 95,600 MWh
annually

< -
%< 1CR
Ar international
- carbon
< 1CR
international

carbon

registry



https://www.linkedin.com/company/life-climate/
https://www.linkedin.com/company/re-carbon-ltd/

Example:

® Location: Iceland

¢’ Type: Avoidance / Reduction

il Sector: Agricultue

= Methodology: ACM0002

. Project Developer: Vaxa technologies
& VVB: Earthhood

L Ex-post ICCs Issued: 34,394,990 tCO2

Project VValidation Announcement

Carbon avoiclance
through the nutritional
replacement of beeft by
carbon neutral Icelandlic
Spirulina

Estimated total of34,394,990 tCO2e over 6 years.




Removal

Project Validation Announcement

® Location: Iceland Al‘naldSStaail‘

€ Type: Avoidance / Reduction Estimated total of 18,908 tCO2e (Ex-Ante) over 4 vears.
}Ei Sector: Afforestation and reforestation

. Project Developer: Yggdrasil Carbon
& VVB: iCert
L4 Estimated: 19,000 tCO2e

% mternatlonal

|
R carbon
I C registry
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Example:

® Location: Turkey
&) Type: Reduction

= Sector: Energy Industries

= Methodology: AMS-I.C.

. Project Developer: Gaia climate

O VVB: Earthhood

L4 Ex-post ICCs Issued: 230,000 tCO2e

1CR

mterna’uonal
carbon
registry




Voluntary Carbon Market - Carbon Prices - Summary Table ($/tCO2e)
Min Mw& Max

$8
Forest Conservation (REDD+) = $5 (DD $20
$14

Afforestation & Reforestation $s GO $30

$30
Soil Carbon $15 CEERO $50

$30
Blue Carbon $15 CHNOE $40

$115
pochar S50 S $130

N $8 NI $30

Efficiency
Carbon Capture Utilisation &
Storage (CCUS) $165 GEID $250
Direct Air Carbon Capture $300 | ~ $1100 $1600
s s i ¢
$0 $10 $20  $30  $40 $50 $60°  $100  $200  $300  $400  $500  $1000 $1500  $2000

Source: Abatable. Data as of August 2022.
References to minimum, median and maximum carbon prices are illustrative only and reflect indicative prices observed by the Abatable team during the procurement activities on behalf of its clients.



Appendix

Exhibit 28: Number of registered projects by MSCI Carbon Project Rating, with percentages

Renewable Energy

0

10

376

833

CCC
789

Total
2,008 49%

REDD+

14

30

32

20

6

104 3%

Nature Restoration

22

62

70

27

10

217 5%

Energy Efficiency

107

15

1,274 31%

Non-CO2 Gases

93

88

74

26

432 11%

Carbon Engineering

11

14

1]

0

0

36 1%

Total 0
% of all projects 0%

o4
1%

249
6%

4,074
100%

Data as of September 2024. Source: MSCI Carbon Markets
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Element 6: Portfolio

Certificate

List of projects

$2 Risk score

Our System:

Our system enables the bundling of fractional credits in a simple and intuitive manner. Smart contracts and
preprogrammed logic ensure the accurate delivery of carbon credits. This allows buyers to easily access and
assemble credits based on their criteria, such as vintage, delivery risk, geographical location, sector, type of project,
and co-benefits with actual delivery of the underlying digital asset.




Appendix

Price and Demand Projections

MPrice / ton ™ Demand (M tons) ™ Credit Oversupply (M tons)

$20
$10
-lllIIIII
 — $0

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047

If prices and demand turn out to be close to our prognostication, we should expect the primary market value (the value of
credits retired) to reach $12b by 2030 and over $50b by 2040.

Source: Allied Offsets




Appendix

ﬂ%/’ Abatable

CORSIA supply, demand and cumulative inventory surplus — conservative scenario

CORSIA Phase 1 CORSIA Phase 2
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Credit supply @ Credit demand @® Cumulative credit surplus

Source: Abatable




Experts forecast ‘convergence’ between VCM and government

regulation

Published 23:58 on October 16, 2024 / Last updated at 23:58 on October 16, 2024 / Brandon Mulder / Americas, Carbon Taxes, International,

Voluntary

The voluntary carbon market (VCM) will continue attracting adjacent government regulations
related to credit transparency and trading behaviour without fully regulating the market, offset

experts said during a Wednesday webinar.

Vietnam to allow 10% offsetting in ETS: Government official

GHG
£)24 Oct 2024

Vietnam's government is planning to allow entities covered under its emissions trading
_ scheme (ETS) to fulfil 10% of their compliance...

i Lack of credits for Singapore firms to offset 2024 carbon tax

GHG
e ——

=115 Aug 2024

Singapore companies are unlikely to find a supply of eligible credits to offset tax obligations in
2024...

wa#% China to widen ETS to heavy industry in boon for CCER demand
:'— B (=0 sep 2024

'! =
2t China's widening of its domestic ETS will be a major boost to demand and supply of CCER
8 offset credits but the impact is likely to only felt in the longer term...

Denmark unveils national strategy for capturing carbon with biochar

GHG
)9 Oct 2024

Denmark has unveiled a comprehensive strategy to accelerate the use of biochar in its
agriculture sector...
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Our solution is a critical component in a rapidly
growing emerging market, providing an
iIndispensable 'need-to-have’ offering.

r N il ™
Supply of GHG Program Registry Platform Demand for p
- Underpinned by ISO 14064-2 - - State-of-the-art Registry Platform | &2
Ca rbo n and strict acceptance criteria. enables multi-stakeholder car bo n
p rOJ ects I't establishes clear rules. engagement and connects C redlts
Carbon credit suppliers with the market.
_ ) generation 9 )

> >

ICR is a indispensable component of Our position ensures continuous This model makes ICR vital and
the Voluntary Carbon Market, revenue through subscription from a irreplaceable, driving consistent and
positioned at the core of the growing number of stakeholders and perpetual revenue streams.

value chain. ongoing fees for the transfer and

retirement of credits deposited with us.

Member if IETA Undler review Risk Management Insured by

€ cfc

INTERRATIONAL [HEHOHS

A SCTEAIS




o WEBE SEE?
WERE SLOWLY BEING A
— 1.5 Degrees by 20658 2030 SLOWLY BEING BOILED IN . c-{)}::%?équgso
— The energy required to heat the Earth's atmosphere by 1.5 COOKED IN - 0
degrees Celsius is approximately 7.69 x 10721 joules. | APOTH!
— 500,000 times the total annual energy consumption of the - 2

entire world

—That’s a lot of f energy.

Ei |nternat|onal

carbon
registry




Article 6.2 and You

Figure 8: Article 6 and NDCs

Emissions Emission reductions Transfered
reductions become ITMOs ITMOs
What is Article 6.2? o
—Part of the Paris Agreement NoC target. LKL %,

—Enables international cooperation on carbon markets |
—Facilitates public and private partnerships Host country can no

longer use transfered
ITMOS towards its NDC

Key Benefits:
—Promotes cost-effective emissions reductions

Financial
support

—Enhances flexibility in achieving climate targets

— rt tainabl velopment ‘ 5
SuppO S SuUsSta ab e de e 0p llost ('Olllltl'y Buy(‘l' Countl'y

Source: TNC.org
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Landsbankans at
kolefnisjofnun




Efnisyfirlit

Kolefnisjofnunarferdalagid hefst 2011
Skipt yfir i Climate Impact Partners 2020
Framhaldid?

Einingar i bid
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Sjalfbaerniskyrsla

Landsbankans

PN Loftslagsyfirlysing 6"" feer &ritun 6hads

\(f’ “a‘& Festu og Reykjavikurborgar = = endurskodanda
W FINANCE oy

UNEPINITIATIVE

Heimsmarkmid

Sk (UNEF-FI) Svansvottun

Fjarmalaverkefni Sameinudu pjédanna -
Métuneytid fae N/ Corbon Acouting
Umbhverfisstofnunar uneyti r ///// \/\/\ PCAF Financials
\// /L

Sjalfbzer fjarmalaumgjord
Landsbankans og fyrsta
grana skuldabréfautgafan
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Partnership for
Biodiversity Accounting
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SCIENCE
BASED
TARGETS

Skuldbinding um aé
fa stadfest markmio
um samdratt i losun

@)

Fyrsta tthlutunarskyrsla
Landsbankans um graena
flarmognun
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Fyrstu skrefin...

KQ

LVI{;.G R

ICELANDIC CARBON FUND

Samfélagsleg abyrgd

Landsbankans 2011
Samantekt
Kolefnisjofnun vegna aksturs bila Landsbankans 270.464 Kr.
Kolefnisjofnun vegna flugs starfsmanna til og fra Islandi 200.250.Kr.

Samtals

485.714 Kr.

GRI EN16 - Kolefnisjofnun

Hér ad nedan er vfirlit vfir koltvi-
syringslosun Landsbankans fyrir
ario 2011. Annars vegar er um ao
raeda losun a CO2 vegna aksturs
bila Landsbankans og hins vegar
vegna flugs starfsmanna Lands-
bankans til og fra Islandi.

Akstur

Landsbankinn nytti fjértan disil-
bila og brettan bensinbila a arinu
2011. Heildareldsneytisnotkun
var 20.749 dm?® af bensini og

232.038 dm? af diseloliu. Midad
vid ad losun a CO, sé 2,32 kg/dm?
bensin og 2,68 kg/dm? disel var
heildar losun 138.232 kg af CO..
Samkvaemt upplysingum a vef
Kolvids er verd vegna kolefnis-
jofnunar 2 kr/kg CO_. Kostnadur
Landsbankans vid kolefnisjéfnun
vegna aksturs d bilum bankans
nam pvi 276.464 kr.

Flug starfsmanna

Starfsmenn Landsbankans flugu
samtals 227 ferdir til og fra Is-
landi a arinu 2011. Samkvaemt
reiknilikani Kolvids um kol-
efnislosun var losun samtals um
104.625 kg CO_. Midad vid ad verd
kolefnisjéfnunar sé 2 kr./kg CO_
pa er kostnadur Landsbankans
vid kolefnisjéfnun flugs 209.250
krénur & arinu 2011.

30



2020 nytt upphat

m Uppfeerd adferdarfreedi, skipt yfir i Green House Gas Protocol i loftslagsbokhaldi bankans.

m Losun fra rekstri bankans (umfang 1, umfang 2 og ad mestu leiti umfang 3) kolefnisjofnud.

Loftslagsbokhaldid yfirfarid af pridja adila.
Alpjodlega vottud verkefni.

Vottadar kolefniseiningar.

Binding hefur pegar att sér stad.

ICROA sampykktar einingar.

CLIMATE
IMPACT
PARTNERS

Tig
% RN

CARRNN
NEUTRAL

.COm p a(\\; .

CarbonNeutral.com

A

NICROA

Accredited

31



Losun grodurhusalofttegunda 2023 2022 2021
1) Heildarmagn fyrir umfang 1 tCO.i 50,2 54,8 78,0
Eldsneyti 50,2 54,8 78,0
2) Heildarmagn fyrir umfang 2 tCo,i 57,9 49,0 75,3
Rafmagn (markadstengd losun) 42,8 45,2 241
Rafmagn (stadbundin losun) 42.8 45,2 241
Heitt vatn 15,1 3,9 51,2
3) Heildarmagn fyrir umfang 3 tCO.i 1.248,7 827,9 1.651,8
Dreifing raforku 2,8 3,2 0,9
Dreifing hitaveituvatns 3,6 0,6 6,3
Dreifing neysluvatns 1,0 0,3 0,2
Pappirsnotkun 9.8 11,7 11,7
Gagnaflutningur 0,8 0,9 0,8
Framleidsla eldsneytis 12,0 13,1 18,6
Medhéndlun drgangs 10,4 15,5 15,0
Innanlandsflug 15,1 65,0 141
Millilandaflug 140,7 94,0 18,9
Ferdir starfsfélks i og dr vinnu 2449 3201 2974
Framleidsla télvubidnadar 750,0 183,4 62,9
Leigubilar 0,5 04 04
Nybygging héfudstddva 49,1 119,2 1.204,0
Heimavinna 0,6 0,6 0,6
Fraveita 0,1 0,1
Hételgistingar starfsmanna 7.4

f&.:tliif;as:‘gﬁ; ’Efl’ﬂ:;afgjj)a!a’n, bilalén og fasteignaldn) og eignir €O, | 249.004*| 191.456*
E.lﬁl;:lﬁnig:lr;r] oll umfong utan lana- og eignasafns (stad- t€0,i 1.357 932 1.805
Samtals fyrir 6ll umfong (stadbundin losun) tCO.i 250.026 193.261

*Kolefnislosun utlana- og eignasafns bankans (Ut fra adferdafraedi PCAF. Leidréttar télur vegna endurdtreiknings og ad

vidbaettum hluta- og skuldabréfum.

A

32
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Samdrattur er mikilveegasta atridio en dugir ekki til einn og sér

W
8-0280 | LANDSBANKINN.IS r

Sjalfbaernimarkmio
Landsbankans

15. febrtiar 2024

3. Na fram samdraetti i beinni losun grodurhusalofttegunda.

Vid stefnum ad pvi ad losun fra umfangi 1, p.e. bein losun bankans, laekki um 80% fyrir arid 2025 midad
vio arid 2018 og um u.p.b. 100% arid 2030. Landsbankinn skal vidhalda kolefnishlutleysi samkvaemt
mati CarbonNeutral® fra og med arinu 2020.

Fra 1. jantiar 2025 mun bankinn ekki kaupa ékutaeki sem ganga eingdngu fyrir jardefnaeldsneyti.

Fra 1. jantiar 2027 mun bankinn eingéngu kaupa dkutaeki sem ganga fyrir endurnyjanlegum orku-
gjofum, t.d. rafmagni.

4. Na fram samdreetti i 6beinni losun grodurhusalofttegunda.
Arid 2022 séttum vid um ad verda adilar ad framtaki um visindalega markmidasetningu, SBTi.

Arid 2023 setti Landsbankinn sér markmid um samdréatt { 6beinni losun { samraemi vid stadal fram-
taksins fyrir fjarmalafyrirtaeki og sétti um sampykki. Gert er rad fyrir ad sampykktarferlinu ljuki a fyrsta
arsfjéroungi 2024. Adalmarkmidid 4 vidé um fjdrmagnada losun (PCAF) en einnig setjum vid markmid
um samdratt { ébeinni losun fra rekstri bankans.

Markmid sem bankinn setti sér { eigin rekstri var ad minnka ébeina losun um 50% fyrir arid 2030
midad vid arid 2019.

1 ADGERBIRI

<KTIF, LOFTSLAGSMALUM
SCIENCE w_—
BASED EUTRAL

TARGETS

CarbonMeutral com

34


https://www.landsbankinn.is/uploads/documents/arsskyrsluroguppgjor/sjalfbaerni/Sustainability-goals-2023-IS.pdf

Einingar 1 bid

JAFNRETTI
KYNJANNA

Hofum ekki keypt einingar i bid til kolefnisjofnunar.

Hofum keypt einingar i bid af SoGreen til ad vinna ad heimsmarkmidi 5
um jafnrétti kynjanna.

35


https://www.sogreen.is/

A

Traustur banki
fyrir farsaela framtio



n - Takiferi til ad proa og
Txkiferi a byggja upp kolefnismarkad

kolefnismorkudum

Fjartestingarumhverfid




Kolefnismarkadir er mjog vitt hugtak
Hvad parf ad vita og hvernig skal afla sér pekkingar?

* Nyjar fjarfestingar og nyir markadir krefjast ad sjalfsogdu nyrrar pekkingar

« Islenskir fjdrfestar eru sérfredingar f:

Flugrekstri Laxeldi Gullgreftri Lyfjahlidstzdum  Gjaldeyrishoftum

* Pad sama 4 vid hugtakid = Kolefnismarkadir

* Fullt af skammstofunum og nyjum hugtokum sem fylgir pessu ferli

* Pad er pvi mikilvegt ad fredsla og upplysingagjof ut a vid s¢ vondud

Pingrofi

38



Kolefnismarkadir

Einfold mynd?
(YL BR THE VOLUTARY CARBON CREDIT MARKET JRadiibeitl
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Kolefnismarkadir
Einfold mynd - Virdiskedjan

» Kolefniseining er { raun bara ein
birtingarmynd af
kolefnismarkadnum

» Fjarfestingin er { grunninn alltaf
hugmynd og rekstur sem byr til
veromati

» Varan getur verid kolefniseining en
hun getur lika verid lausn a

vandamalum tengt losun

Kolefnis-
einingar
markadurinn markadurinn
(t.d. ETS)
Einstok Hlidarafurd 1 Sérhxfd fyrirteki
k limf ° ) fyrirtekjarekstri, t.d. { framleidslu
v(e)rielz’:fi vegna hreinnar kolefniseininga

framleidslu

40



Stxro markaodar

ETS markaour

Valkveedur markadur

120
104 billion Voluntary Carbon Credit market Size, By Region, 2019 - 2032
100 (USD Million)
[ 80
W
o
c
o &0
&=
40
) = . I I
. N N N . .
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
2017 2018 2019 2020 2021 2022 2023
m North America m Europe m Asia Pacific m Latin America m Middle East & Africa
@ Carbon tax (nominal USD) @ ETS (nominal USD) — Total revenues (constant USD 2023) Source: Polaris Market Research Analysis
| Climate & nature 4 3 = 4
S Potential Carbon Credit Market Size in 2030
househaolds Other revenue uses
Carbon Credit Market Size Projections, 2030P
Bain & Company $30B
Unspecified - Carbon
general budget taxes Shell/Boston -
Consulting Group $108 $1oB
Transfers to Citigroup $50B
households
McKinsey & Company $50B
Unspecified - Climate
general budget & nature Morgan Stanley $100B
Barclays $250B
Other revenue uses
$oB $100B $200B
Low By Prion
Source: Based on 14CE Data.™
® ETSs @ Carbon tax Includes revenue usage from largest
carbon pricing instruments by Source: https.~/wwwvisualcapitalistcom
*Skyrsla World bank 2024 revenue in 2022




Lausnir til ad auka kolefnisbindingu
Margar leidir og porf d ad fara peer allar

T.d. Skégraekt/nyskograkt — verndun skdga/landsvada — bla kolefnisverkefni — T.d. Endurny]anleg orka - heimilistaeki —
landgradsla — endurheimt votlendis medhondlun drgangs — steingerving CO2

3

S N

& X KQMQHE W5 osene

§ YGGDRASILL . 2 VA XA
\B CARBON - impact nutrition
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Fjarfestingartxkifaeri
Okkar leerdomsferli hjd Kviku eignastyringu

* Vinnan hofst fyrir premur drum hjd verkefnahdpi innan Kviku eignastyringar

* Hittum fjolda félks innan pessarar virdiskedju
Fyrirteki
Opinberar stofnanir
Haskdla
Sérfredinga { hinum ymsum malefnum tengdum virdiskedjunni
» Attudum okkur fljétt 4 ad pad er ymislegt sem er Sljdst { pessu umhverfi
Log og reglur
Neikvaed umrada

Hneyksli

* Verkefni okkar var pvi ad byggja upp fjarfestingarvoru med tilliti til ofangreindra pdtta
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»+++€r petta svona eins og Bitcoin®
Okkar lerdomsferli

——————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

. . ° Pekkt fyrirkomulag uti { heimi
Samstarf med fyrirtaki ' g &

med reynslu og pekkingu

 Hradar pekkingu innan félagsins

1. Rekstrarsaga

Hvao l)urfti  DPekkt lausn 4 kolefnismarkadi

.+ » Tekjustreymi fyrr { tima

fjarfestingarvaran ad

uppfylla? Nattiarumiouo lausn

° Fjarporf minni en { teknilausnum
' Kolefnisbinding

. i » Lansfjarmognun yfir vaxtartima

Viréisaukning til fjérfesta * Hlutdeild 1 kolefniseiningum

. 1+ IRR samansett tir ofangreindum pattum




Ertu ad fjarfesta i fyrirtekjum eda kolefniseiningum?

“Impact* fidrfestingar eru hluti af lausninni

» Fjolmargar leidir til ad hafa dhrif { gegnum

fjarfestingar
e Pad ma ekki festast 1 einni tiltekinni lausn

* Til ad na markmidum er porf 4 ad bua til vettvang

fyrir allar lausnir

» Fjarfestingin er ekki alltat bundin { préun a verdi

kolefniseininga

Virdiskedjan er fjolbreytt og pvi
mogulegt ad dreifa ahzttunni

Natturulausnir
(e. Nature-based)

Hannaodar lausnir
(e. Engineered)

Fordunarlausnir
(e. Avoidance)

Nyjungar 1

kolefnisstjornun og
maotvaegisadgeroir

« Skograkt og nyskograkt

Kolefnisbinding jardvegs

 Endurheimt votlendis

Bandaskograkt

» Lifkol

Bein kolefnisfongun 1 lofti

* Kolefnisfongun og geymsla

Aukin vedrun

* Fjarleging ur sjo

Endurnyjanleg orka

* Orkunytni

Fongun metans

* Sjalfbar landbunadur

Bztt urgangsstjérnun

* Bein kolefnisfongun 1 lofti

Kolefnisfongun og geymsla

e Aukin vedrun

Fjarleging ur sj6
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A verdlagning kolefniseininga ad vera 6had uppruna?
Morg olik verkefni med olikum adferdum

Miklar verdbreytingar hafa verid 4 valkveda markadnum
» Eftirspurn eftir einingum sem binda (e. removal) hetur aukist umfram fordadar einingar (e. avoidance)
* Mismunandi verd hefur verid 4 einingum eftir uppruna peirra og adferdarfreoi

* Af hverju og hvad redur pvi?

Areidanleiki mzlinga Rekjanleiki og gagnasofnun Vottunaradili
Nattdra eda tekni Stadsetning verkefna Log og reglugerdir

Islensk fyrirtzki hafa alla burdi til ad bua til higeda kolefniseiningar m.t.t. flestra patta hér ad ofan
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Hvad parf ad vera til stadar fyrir fjarfesta?

Somu grunnatridi eiga vid eins og adrar fjdrfestingar

'+ Skyrt hvort einingar geta gengid kaupum og sélum tt fyrir landsteinana
Log og reglugerdir '+ Fjdrfestingarheimildir stofnanafjarfesta

i » Nyting skatttekna vegna losunar

_________________________________________________________________________________________________________________________________________________________

|+ GO0dir stjérnarhzttir
Gagnsi og traust | |+ Adgengigagna
' *  Vottunarferlid

_________________________________________________________________________________________________________________________________________________________

Ekki 6likt ferli og med hefdbundnar verdbréfalysingar
Virkan markad *  Kaupholl og eda annars konar rafrenan markad

' * Midlun eininga rafrent

_________________________________________________________________________________________________________________________________________________________

. *  Vettvangur fyrir upplysingar og fredslu
Frz0osla og upp]}’rsingar *  Jdkvadari umrada
' «  Attu ekki oll fyrirteki { Kaupholl ad vera med visindaleg markmid?

_________________________________________________________________________________________________________________________________________________________

*  Hi0 opinbera

* Einkafjirmagn kemur med bzttum ofangreindum pattum

_________________________________________________________________________________________________________________________________________________________



Fjarmognunarleidir verkefna
Alpjodabankinn gaf iit dbyrgd d ,,Emmission Reduction-Linked Bond* sem var AAA

Swap Counterparty

IBRD Fixed
Funding Cost Coupon*

) o

Fixed Coupon*

<
'_\I_ é _____________

Variable coupon based

Upfront
Amount

Upfront Amount ** Upfront Amount **

Forward Flow

Project developer

@ WORLD BANK GROUP Counterparty

Carbon removal and
reduction projects

.
-
-~

(1-X%) of carbon _ -~ -

-~ L

Variable coupon based
on X% of carbon credit

Bond Investors on X% of carbon credit revenue credit revenue -
revenue*** T~ - Carbon
e ___.f ) - .
: X% of carbon S T credits
WGrIdrEanks credit revenue T~ P
Bond sustainable
Principal development

lending programs

Carbon Credit Buyer

My
@

-
s

*Skyrsla World bank 2024



Takk fyrir

Spurningar
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